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C h a p t e r  4 O n l i n e

S E L E C TE  D  B I B L I O G RAPH    Y
For a problem‐solving approach to the material covered in this 
chapter, see:

D. Salvatore, Theory and Problems of International Economics,  
4th ed. (New York: McGraw‐Hill, 1996), ch. 3 (sects. 3.3 to 3.6).

An excellent discussion of offer curves is found in:

A. P. Lerner, “The Diagrammatic Representation of Demand 
Conditions in International Trade,” Economica, August 1934,  
pp. 319–334.

G. Haberler, The Theory of International Trade (London: W. Hodge 
& Co., 1936), ch. 11.

J. Viner, Studies in the Theory of International Trade (New York: 
Harper & Brothers, 1937), ch. 9.

For the law of reciprocal demand, see:

J. S. Mill, Principles of Political Economy (New York: Kelly, 1965, 
a reprint of Mill’s 1848 treatise), ch. 18.

For the formal derivation of offer curves perfected by Meade and 
presented in the appendix to this chapter, see:

J. E. Meade, A Geometry of International Trade (London: George 
Allen & Unwin, 1952), chs. 1–4.

For the terms of trade, see:

A.V. Deardorff, Terms of Trade, 2nd edition (Singapore: World 
Scientific, 2014).

I N TER   N e t
Online current and historical data on energy prices in general 
and petroleum prices in particular are available from the 
Energy Information Administration at:
http://www.eia.doe.gov

Historical series on export and import unit values, which are 
used to determine the terms of trade of 45 countries, as well 
as other specific commodity prices, are found in  International 
Financial Statistics, published monthly and yearly by the 
International Monetary Fund (IMF). See:
http://www.imf.org
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